Obtain Financial H .
pre-Qualification and The Home Buyi ng Process:
Pre-Approval Start to Finish
Before |
St Money Up Front:
Isiting Find a REALTOR that meets yLp
Fropettics your expectations e Down Payment — 5%
| e Earnest Money - 1%
Review and Select Properties ° Optlon Money - $100
and visit the ones that you e Inspection Fees - ~700
like the most.
| e Survey Fee ~$350
Find the house that you want ° Loal_’l Appllcatlon Fees
to purchase and compare it to (varies by Lender)
the requirements that you
listed previously.
| . )
- Earnest deposit to Title Company (2
Makean Qter Work with your REALTOR to days) and Option Fee to Seller (2
prepare and submit your Calendar days)
purchase offer. |
|
Negotiate the details of the Contact Inspectors and select
offer. (Include a Home one that you like and is Inspectio_ns (during optiqn period).
Warranty) available when you need List needed repairs
them.
]
Offer Accepted
Agree to repairs, do them yourself after
! closing, or terminate the contract (during the
) ) Negotiate Repairs During the option period)
Option Period Option Period (if necessary)
l Title Exam & Title Policy
Contact Title Company
|
Contact your Home Owner’s Get cost of insurance, flood zone, windstorm zone, CLUE report
Insurance Agent to check for previous insurance claims against the house
After Option |
Period Complete the Mortgage Appraisal (after Inspection and repairs
Application approved)
L Based on Appraisal and .
Secure Underwriting S Credit Approval Obtain Loan Approval
' i Final Walkthrough and
Schedule Termite & Survey (Title Termite Inspection Required for Acceptance. Close on the
Company, if needed) Some Loan Types — Property and take
possession of your New
Home (at closing)
Howard Persky

email: hspersky@gmail.com
cell: (713) 455-9166




